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The Insolvency and Bankruptcy Code, 2016

IBBI (Fast Track Insolvency Resolution Process for
Corporate Persons) Regulations, 2017

Chapter X - Resolution Plan
Regulation 36: Resolution plan.

'[36. (1) A resolution plan shall provide for the measures, as may be necessary for insolvency
resolution of the corporate debtor for maximization of value of its assets, including but not limited to
the following:-

(a) transfer of all or part of the assets of the corporate debtor to one or more persons;
(b) sale of all or part of the assets whether subject to any security interest or not;

(c) the substantial acquisition of shares of the corporate debtor, or the merger or
consolidation of the corporate debtor with one or more persons;

(d) satisfaction or modification of any security interest;

(e) curing or waiving of any breach of the terms of any debt due from the corporate
debtor;

(f) reduction in the amount payable to the creditors;

(g) extension of a maturity date or a change in interest rate or other terms of a debt due
from the corporate debtor;

(h) amendment of the constitutional documents of the corporate debtor;

(i) issuance of securities of the corporate debtor, for cash, property, securities, or in
exchange for claims or interests, or other appropriate purpose;

(j) change in portfolio of goods or services produced or rendered by the corporate debtor;
(k) change in technology used by the corporate debtor; and

(1) obtaining necessary approvals from the Central and State Governments and other
authorities.]

References

1. Substituted by IBBI (Fast Track CIRP) (Amendment) Regulations, 2018 vide Notification No.
IBBI/2017-18/GN/REG025, dated 7" February, 2018, w.e.f. 07.02.2018, for the regulation:
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“36. Resolution plan. (1) A resolution plan may provide for the measures required for
implementing it, including but not limited to the following-

(a) transfer of all or part of the assets of the corporate debtor to one or more persons;
(b) sale of all or part of the assets whether subject to any security interest or not;

(c) the substantial acquisition of shares of the corporate debtor, or the merger or
consolidation of the corporate debtor with one or more persons;

(d) satisfaction or modification of any security interest;

(e) curing or waiving of any breach of the terms of any debt due from the corporate
debtor;

(f) reduction in the amount payable to the creditors;

(g) extension of a maturity date or a change in interest rate or other terms of a debt due
from the corporate debtor;

(h) amendment of the constitutional documents of the corporate debtor;

(i) issuance of securities of the corporate debtor, for cash, property, securities, or in
exchange for claims or interests, or other appropriate purpose; and

(j) obtaining necessary approvals from the Central and State Governments and other
authorities.”.
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Disclaimer: While every effort is made to avoid any mistake or omission, this document including case-
summary/brief about the decision/ add. info/headnote/ judgment/order/ act/ rule/ regulation/ circular/
notification is being circulated on the condition and understanding that the publisher would not be liable
in any manner by reason of any mistake or omission or for any action taken or omitted to be taken or
advice rendered or accepted on the basis of this document. The authenticity of this text must be verified
from the original source. Read more here.
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