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Facilitating Professional Expertise in 
Insolvency Law in India, the IICA Way

India is in the process of laying the foundations 
of a mature market economy. The Insolvency and 
Bankruptcy Code 2016 (IBC) is an endeavour to 
provide one critical building block of this process. 
Its effective implementation has been lauded 
across the globe.  The efforts of the stakeholders - 
the Government, Insolvency and Bankruptcy Board 
of India (IBBI), National Company Law Appellate 
Tribunal, National Company Law Tribunal, Indian 
Institute of Insolvency Professionals of ICAI (IIIPI), 
banks, insolvency professionals and others need 
special accolade in this context. 

Complementing these efforts of various 
stakeholders, a significant development in 
facilitating the insolvency law in India is the 
introduction of the first of its kind Graduate 
Insolvency Programme (GIP) that is being offered 
by the Indian Institute of Corporate Affairs (IICA). 
The 2 year programme is recognised by the IBBI. 
The course begins from July 2019 and the admission 
process opens from March 1st this year.
The course aims to produce pool of young insolvency 
professionals.  Recognising the range of skills required 
by IPs, the course offers an indepth understanding of 
Insolvency ecosystem both locally as well as globally.
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Graduate Insolvency Programme (GIP) that is being 
offered by the Indian Institute of Corporate Affairs 

(IICA). The 2 year programme is recognised by the IBBI. 
The course begins from July 2019 and the admission 

process has started from March 1st this year.

The course is one of its kind and does not have a 
parallel anywhere in the globe. Though there are 
masters programme available in insolvency in 

other jurisdiction, a detailed course that gives both 
theoretical underpinnings as well as practical hands 
on to the graudates makes this programme a unique 
and stand alone course. 
The course focuses on building domain knowledge 
on Insolvency eco-system and industry. It will help 
the graduates understand the laws operating in 
insolvency orbit. Ethics and leadership are also the 
core component of the course. The programme 
has a “week with legend” wherein an international 
insolvency expert will spend a week with these young 
graduates. Internship and trainings is well embedded 
into the course. The graduates will intern with leading 
institutes for 12 months to get hands on the course. 
They can earn while they learn. 
It will not be too ambitious to say that in years to come, 
it will emerge as one of the flagship programmes in 
insolvency around the globe. 
Prominent figures on the Advisory Board of the 
Programme include Justice AK Sikri, noted advocate 
Shri Arvind Datar, Chief Economic Advisor, Ministry 
of Finance, Dr. K.V. Subramanian, Chairperson, 
Insolvency and Bankruptcy Board of India, Dr. M.S. 
Sahoo, IICA Director General, Dr. Sameer Sharma 
and noted insolvency expert Shri Sumant Batra.
The credit goes to the government of India that is 
determined to address the problem and not just 
the symptom of the problem. It has taken a route 
of addressing the financal distress in banks and 
companies wholistically and avoided any quick fix 
approach. Instead, it has created a robust insolvency 
resolution ecosystem that will take India on path of 
economic development. n
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Loneliness and the feeling of being unwanted is the most terrible poverty. - Mother Teresa


